Celfin Capital Andean Investor Day
London — New York

"mf‘ﬂl

June 7 & 8, 2010

;'-.*; -
%llﬁ»’“ sl & t




Jaime Charles
President and Chief Executive Officer

Raul Gamonal
Senior Executive Vice President — CFO



Global environment

Business plan

Conclusions



® Exports iron ore products, mainly to Asia

® Produces steel for the domestic market

® Processes value-added steel solutions in Chile, Peru and Argentina

Mining Steel processing
Produ

11.5 million tonnes. 1.45 million tonnes. 400 thousand tonnes.

. —

» Dominant position in Chile > Dominant position in Chilean > Leading steel processor in
> Magnetite ores steel market Chile
> Independent operator for over > Over 50% of total steel market > Regional player

50 years > Over 60% of target market

> 1% of global seaborne trade 4



Corporate structure

Pension Funds

Mitsubishi Corp.

19.3% 9.6% 31.3% 39.8%

75.0%

25.0%

e Compafiia
et ® Compafiia Minera P

del Pacifico

Siderurgica
Huachipato

50.93% 50.93%
11.03% 11.03%

Steel Production Steel Processing

Following merger of CAP’s and
Mitsubishi’'s iron ore interest in Chile
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| Three different and independent o
i areas of operations in the north :

' of Chile, around the cities of La
s Serena, Vallenar and Copiapo:

‘
N> Processing plants

> Ports

W
ANTOFAGASTA

> Slurry pipeline
> Railroads

As from May 1, 2010 Mitsubishi
Corp. became owner of 25% of
CMP, in exchange for its 50%

14
El Romeral

ownership in CMH and a capital

contribution of US$ 401 million 7




Mine / Deposit Total Mineral Resources (1) Reserves (2

MTM Grade (% Fe) MTM Grade (% Fe)
El Laco 734 49,2% 376 56,7%
Hierro Atacama Il - Cerro Negro Norte 457 34,6% 176 39,0%
Los Colorados (3) 432 44,9% 272 43,6%
Hierro Atacama | - Candelaria (4) 344 10,0%
El Romeral 292 33,6% 91 40,1%
Pleito - District 258 26,1%
Alcaparra D 230 31,5% 119 35,5%
Cristales - District 150 32,8%
Alcaparra A 122 46,0%
Domeyko Il 107 28,0%
El Algarrobo 82 49,3% 57 51,2%
El Algarrobo - District 54 28,0%
Los Colorados - District 26 43,4%
El Tofo 7 30,3% 5 39,3%
Total 3.290 1.096

<& Due to continued exploration campaigns, our resources have increased
progressively over the years; 2.352 MTM in 2007, 2.927 MTM in 2008 and

3.290 MTM in 2009, representing practically 99% of all iron ore resources and
reserves in Chile

(1) Those minerals measured on a geological ore content feasible for being mined.
(2) Those geological resources that are feasible of being mined economically.

(3) Compaiiia Minera Huasco is the owner of Los Colorados mine.

(4) CMP has the contract for processing the tailings of the Candelaria copper mine.

Source: CAP
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ASIA - 85%
CHILE - 13%

OTHERS : 2%

Korea 1,5%
USA 2,0%

Malaysia 4,3% Chile 13,4%

Japan 9,3%

i 0
china 62.0% Indonesia 7,5%






Arica L |

® Chile’s steel market leader K .

o=
ANTOFAGASTA
!"#&

® 60% and 68% market share in total and target markets
respectively in 2009

® 1.45 million tons of annual liquid steel production

capacity |
Tem .
® Strong long-term commercial relations with customers 053 |
in Chile |
® Vertical integration in iron and limestone provides ol
advantage in facing economic cycles /
Pro. NataLe .
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Source: CAP 12






® Creates value-added solutions for

construction, industry and infrastructure e
sectors in Chile, Peru and Argentina N e TN
® |ts addition to the CAP group seeks to ﬁﬂﬁ,f i "
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(US$ million) 2005 2006 2007 2008 2009 1Q 10

Cash 154 242 184 379 387 330
Short Term Debt (2) 136 97 81 111 44 84
Long Term Debt 275 539 543 769 826 792
Total Financial Debt 411 636 623 880 870 875
Net Financial Debt 257 394 439 502 482 545

Net Financial Debt / EBITDA

Equity 646 732 884 1.039 949 1.264
Investment (additions of fixed assets) 55 119 309 161 142 27

(1) EBITDA = Operating Income + Depreciation + Dividends received in cash, over the last twelve months.
(2) Includes portion of long term debt.
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Sales (uss$ million) EBITDA (us$ million) ()
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(1) EBITDA = Operating Income + Depreciation + Dividends received in cash, over the last twelve months 18
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< Iron ore to remain tight for the next three years (at least) before

surplus in 2013 when China’s rate of steel production growth to
number of iron ore projects globally to be in operation

million tonnes
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Source: Macquarie Research, Metal Bulletin Iron Ore Symposium, May 2010.
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< Markets have significantly improve its iron ore price forecast to reflect the

tightest supply — demand conditions

21

Source: Santander, May 2010.
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Megatrends
Growth in urban population

Increase 2009-19

Urban population (million) (millions)
2,877 494
2,383
+165
1,911
- +275
Developing
world
Developed +34
world

1990-1999 2000-2009 2010-2019

23

Source: Arcelor Mittal, Metal Bulletin Iron Ore Symposium, May 2010.



Megatrends
Steel demand increase in India .

For the first
time in
history, the
Indian steel
market was
larger than
the US
market in
2009

24

Source: Arcelor Mittal, Metal Bulletin Iron Ore Symposium, May 2010.



Megatrends
Crude steel consumption

cAp

CAGR '08-'19
1996
1714 0.2%
1315

Developed
world*
Developing
world

5.8%,
China

2008 2014 2019

< Steel consumption forecast continue to grow strongly beyond 2014 in the
developing world

25

Source: Arcelor Mittal, Metal Bulletin Iron Ore Symposium, May 2010.
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< Chinese steel consumption is following same pattern as developed world
followed earlier
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Source: Arcelor Mittal, Metal Bulletin Iron Ore Symposium, May 2010.
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< Recovery of metallurgical coal and shipping after crisis

Source: CAP
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cAp

43
44

18,9 19,2
16,4

11,6 11,7

10,6
&
. K

34

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014 2015

o Capex for approximately US$ 1.470 million 2010 — 2015

< Brownfield projects: Romeral underground, El Algarrobo and Los Colorados

< Greenfield project: Cerro Negro Norte

< Doubling of production capacity from 10.5 MTM in 2010 to over 19.0 MTM in

O

2015
Continued investment in exploration to ensure further development and growth

Next stage investment: possibly to increase pelletizing capacity 30



cAp

® Work in Chilean reconstruction to reach normal

capacity in the primary production area; pier, coke
plant, blast furnace and steel shop

® Restarting production within June 2010

® CAP’s steel development plan to be defined in
2010

® Association with other steel operators to be

considered given potential for growth in western
pacific coast countries




cAp

® Production at full capacity throughout the year, participating in Chile’s
recovery efforts after the earthquake

32
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cAp

® Strong fundamentals
® Substantial margin improvement in iron ore

® Doubling of installed capacity in mining

® Steel strategy to further strengthen already dominant position in
Chile and steel processing potential in the Latin American region
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